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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj AOKYMEHT COLPXM KIy4HU MHAOpMaLMM 32 OCUTYpUTENEH NPOMU3BOL 3a OCUTypyBake Ha KMBOTOT BO BpCka CO YAENUTE BO UHBECTULMCKATE (DOHOOBM KOra OCUrYPEHMKOT o
npe3ema UHBECTULIMCKVOT PU3MK 1 Ma 33 LieN Aa B MOMOTHE Npy pasbupareTo Ha npupoaarta, pusuuuTe, TPOLLOLMTE, MOXHUTE J06GMBKY M 3ary6u of 0Boj NPOM3BOA U a BY NOMOTHe
[a ro cnopeauTe co Apyru npoussoau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (PEKNaMeH) MaTepujarn.

1. OnwTu noparoum

1.1 Ha3ue Ha ocuryputenHuor npogykt: KOKO WHBECT - [leTcko WITEAHO OCUrypyBare Ha XKWUBOT, OCUrypyBak€ CO Bp3yBare 3a LieHaTa Ha yaenute Ha
unBecTuymckmot cong BEMA ®MHAHCUN co ngeHtudpnkaumckm 6poj 9140000000239 ynpasyBaH of [pywTBOTO 3a ynpaByBare CO MHBECTULMCKM hoHaosn BEMA
®OHOOBW AL Ckonije;

1.2 [pywTBo 3a ocurypyBawe Ha *uBoToT: Kpoauna Ocurypysarse - Xusot All Ckonje, yn.Xenesnudka 6p41, 1000 Cronje, PC MakepoHuja, MHTEpPHET CTpaHuLua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a CynepBu3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4  [atym Ha axypupatse Ha gokymenToT: 10.07.2024 roguHa.

2. Kowm ce kny4HuUTe KapaKTePUCTMKN Ha NPOU3BOAOT?

2.1 Onuc Ha ocurypyBam€eTO
KOKO MHBECT - petcko wreaHo ocurypyeare (OcurypyBarbe) e MHBECTULMCKO OCUrypyBake Ha XKWBOTOT Kaj koe [loroBapayoT ro CHOCY PU3WKOT Of BMOXYBaHeTo Kade LUTO
npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XWBOTOT - A€M HAMEHET 3a OCUIYPUTENHO MOKPUTME BO CNyyaj Ha AOXMBYBatbe, (2) Mpemuja 3a BNOXyBare, Aen oa
npemujaTa Koj e HaMeHeT 3a kynyBatbe yaen Bo (POHAOT, COOABETHO Ha NpeocTaHaTWOT Aen o4 6pyTo-npemujaTa 3a OCUrypUTENHOTO NOKPUTIE, FO COYMHYBA UHBECTULMOHWOT Len Ha
npemujaTa, a ce KOpUCTM 3a Bp3yBakbe Ha LieHaTa Ha yaenoT Ha MHBECTULMCKUOT (oHA, HaBEEH BO NonmucaTta 3a ocurypyBareTo. COOQHOCOT Ha [eMoT Ha npemujaTta HameHeT 3a
OCUrypUTENHO NOKPUTUE BO CNyYaj Ha [OXWBYBare U Npemujata 3a BNoxysare e u3bop Ha [loroapaqoT 1 Moxe Aa uaHecysa.20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%,
70%/30%, v 80%/20% op BucMHaTa Ha ynateHata Gpyto-npemuja. Mpemujata 3a ocurypyBare Ce nnaka esHoKpaTHO Unu noBekekpaTHo, 1 (3) Tpolloum 3a cnpoBedyBakbe Ha
ocurypysareTo. TpaereTo Ha ocuUrypyBareTo Moxe Aa 6uae of 10 8o 25 roamHN 3a MeLLaHo OcUrypyBakbe.
Co npemwjaTa 3a BNoXyBatbe Ce KynyBaaT yaenu Bo OTBOPEHUOT uHBecTuumckn oHg BETA ®UHAHCWW. BpojoT Ha yoenuTe WTo ce kynyBa BO MHBECTULMCKMOT POHA BO UMe Ha
[oroBapayoT 3aBuCY Of LieHaTa Ha yaenuTe Ha JaTyMOoT Ha KynyBateTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT GhOHL Ce YTBPAYBa BO COTMACHOCT CO NpaBunata Ha paboTerbe u
[MpocnekToT Ha hoHAOT. Bo NpocnekToT Ha (HOHAOT Ce HaoraaT AeTanHW MH(OpMaLMK 3a MHBECTULMCKMOT POHL M KNYYHWUTE Lienu 3a BNoXyBakwe Ha (poHAOT. BpegHocTa Ha
pechepeHTHNOT 6POj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBakETO U NpU 0TKYNoT. Co 3rofeMyBarbe Ha LieHaTa Ha YAennTe Ha MHBECTULIMCKNOT hOHA, Ce 3roneMysa
11 BpeaHoCTa Ha pedhepeHTHUOT Bpoj Ha yAEenuTe BMOXeH BO UMe Ha [loroBapayoT, Co HamanyBakbe Ha LieHaTa Ha YAENnTE Ha MHBECTULIMCKMOT (hOHAOT, Ce HamaryBa 1 BpegHocTa Ha
pechepeHTHNOT Bpoj Ha yaenuTe BNOXeEH BO UMe Ha [loroBapayor.
[ToBpaToT OAHOCHO MCMAaTaTa Ha OCUrypyBa-ETO 3aBUCK O ABKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HABOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, Aenot Kowm ce pusnuute U oyeKyBarbaTta o4 Nnpou3BofoT v AenoT OctaHaTi peneBaHTHU MHOpMaLMK.
Bo cnyyaj Ha BoxMBYBake Ce Mcnnaka BpeAHOCTa Ha MHBECTMLMCKOTO NOPTCIONMO MO LieHaTa Ha yoenuTe Ha WHBECTUUMCKWOT (IOHL Ha MOCNEeAHMOT AEH Ha BaXHOCT Ha
OCUIypyBaH-ETO 1 OCUTypeHaTa cyma 3a JOXMBYBakbE€ HaBeAeHa BO nonucata. BpegHocTa Ha pedhepeHTHUOT 6poj Ha yaenuTe Ha ogpeseH AaTyM e eaHakoB Ha pedyepeHTHUOT Bpoj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcuryputenoT pesoBHO FOAMLLHO ke focTasyBa Ao [orosapayoT u OCUrypeHUKOT roauLleH U3BELLTaj 3a CKIy4YeHUOT JOroBOp 3a OCUIypyBak-e Ha XMBOTOT BO BpCKa CO y4enuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok of 30 AeHa O 3aBpLUyBaH-ETO Ha AeNoBHaTa roguHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienu
2.2.1 NHBecTnumckaTa uen Ha doHgot BEFA ®UHAHCWW e ocTBapyBatbe Ha afekBaTeH NPUHOC 3a CONCTBEHULMTE HA yAenu Bo (hOHAOT, OBHOCHO PacT Ha BpeHOCTa Ha YAENoT Ha
[ONT BPEMEHCKW NepUoL, CO eAHOBPEMEHO MUHMMU3MPaH-E Ha PU3NLIUTE Of BMOXYBAKETO W NOYMTYBaHE Ha MPUHLMIUTE Ha NMKBOHOCT M AvBep3udmkaumja. MHeecTuLmckaTa Len
ke ce ocTBapyBa npeky NpogheCMoHanHo ynpaByBake CO CpeacTBaTa Ha (hoHAOT, NPy LWTO Ke Ce NPUMEHYBA aKTUBHO YNpaByBatbe, 6asnupaHo Ha HajBUCOKM ETUYKM 1 NPOHECUOHANHM
CTaHAApAK, 0BHOCHO Kpenparbe Ha NopTAONMO Ha XapTui O BPEAHOCT Ha Hajpa3BUEHUTE 1 HajperynnpaHu nasapy Bo ceeToT. MopTdhonnoTo Ha POHAOT AOMUHAHTHO ke Buae BNOXEHO
BO akumu, o mMakcumym 100%. Bo oapefeHu MOMEHTU Kora Ha nasapuTe € MpUCcyTHa HECTAbUIHOCT U Kora Ce O4YeKyBa HAZoneH TpeHa Ha ueHuTe, PoHAoT MoXe Aa ja Hamanu
M3NOXEHOCTa BO aKLyK, OGHOCHO A€eN o NOPTONMOTO fa ro nnacvpa BO NapuyHM CPeACTBa U Aenoantn Ao Makcumym 20% co Len amopTuanpakbe Ha HeraTMBHUTE edhekTy.
Monntukata Ha doHnot BEFTA ®UHAHCUN e HacoueHa KOH BNOXYBaHe BO PEHOMMPaH KOMNAHWM Of CEKTOPOT (PUHAHCMM KaKO M KOMMaHWW KoM BOBEyBaaT HOBUTETM BO CBETOT Ha
(hMHaHCUM 1 KO Ce KapaKTepuanupaar co MNHOBATUBHOCT BO paboTeeTo. [loMUHaHTHO NopTdonnoTo ke Buae CoCcTaBeHo of T.H. ,TPaANLIMOHANHN (UHAHCMCKW MHCTUTYLIMK KoM Ce Aen
0f cBeTCKNUTE GEP3aHCKM UHAEKCH, UMaaT Jonra UCTopuja Ha NoCToerE 1 ce AoBpo npenosHaTnne 6peHa Bo cektopoT. CpeacTtBaTa Ha PoHZOT ke BraaT MHBECTMPaHW BO XapTuu of
BPEHOCT Ha 13[aBayl Yne CeauLuTe, OBHOCHO NPETEXHA AEJHOCT Ce BpLIK Ha TepuTopujaTa Ha cnegHuee 3emju: CAL, 3emju unenkn Ha EY, OEL. Og 50% no 100% og uMoToT Ha
choHpoT Moxe aa Buae BnoxeH Bo Akumu; 8o 30% of MMOTOT Moxe Aa buzie BNIOXKEH BO AN UMM aKLMW Ha MHBECTULIMCKA (hOHZ0BM KoM Ce BO NPUBKHO CIMYHA PU3NYHA KaTeropuja
1 MMaaT 1CTa UMW CIIMYHa CTpaTeruja Ha BNOXyBare U HUBHUOT HAZOMECTOK 3a ynpaByBate He U3HecyBa noeeke of 3% of uMoToT Ha coHaoT; Jo 20% o umoToT MoXe aa buae
BnoxeH Bo [lenoantu v MapuyHu cpeactsa Bo 6aHku Bo CeBepHa MakegoHuja.
HAMOMEHA: WHBecTMUMCKMTE Lenu U MHBECTULMCKATa nonuTMka Ha ®POHAOT MoXaT Aa 6uaaT npomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBawe 3a U3MEHW U
JononHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBatbe CO cpeactata Ha oHaoT BEFA ®PUHAHCUWN ce npumeHyBa ekcnepTuaaTta Ha npoecloHanHWOT TMM Ha [pyLTBOTO 3@ ynpaByBare CO
nHeecTuumckm oHgosu BEFA ©OHAOBU All Ckonije.
2.3 Taprert rpyna
2.3.1 BETA ®IHAHCWW e HameHeT 3a MHBECTUTOPM KOM CMETaaT feka BNOXyBakeTo BO (PUHAHCUCKM UHCTUTYLIMK € Hajnobap u3bop 3a MHBECHpakbe Ha HUBHWOT kanuTan. ®oHaoT e
HameHeT 3a MHBECTUTOPM KoM CakaaT fa ro Broxat CBOWTe CPeACTBa BO Nepyoa o Hajmarky 5 rognHu.
Mpenopaka: OBoj hoHA He € NoA0GEH 3a MHBECTMTOPM KOM NlaHWpaaT Aa rv NoBneYaT CBOMTe CPeacTBa BO NepuopA NOKPATOK o4 5 roAnHu.
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa 0AroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLIM.
2.4 Kop1cTy ¥ TpOLIOLW OA OCUTYPUTENTHUOT NPOU3BOS,
KOKO WMHBECT feTcko LTeAHO 0CUrypyBatbe Ha XUBOTOT € MHBECTULIMCKO OCUTYpYBakbe Ha XMBOTOT LUTO My M1 OBO3MOXYBA CMeSHUTE MPUA0OMBKIA Ha OCUTYPEHUKOT: (1) MOXHOCT
3a 3aluTesia Ha CpeacTBa Ha KOW NHCTBEH KOPUCHUK € AETETO; (2) MOXHOCT 3a OCTBapyBare MPUHOC CO CPEAHO A0 MOBMCOKO HUBO Ha PU3NK; (3) ynpaByBake Ha CpeAcTBaTa of
npocbecuoHanuy; (4) ouBepanguLMpaHo MHBECTULMCKO NOPTONMO NO BanmyTH, 3EMjU U MHCTPYMEHTH, 3a Aa Cce nocTurHe nogobap 6anaHc nomery puaMyHOCTa M MOBPATOT Ha
WHBECTUPaHETO; (5) aBTOMATCKO peMHBECTUpake Ha fobuBkaTa; (6) ucnnata Ha OcUrypeHa Cyma npy JOXVBYBate M BPeaHOCTa Ha MHBECTULMCKOTO NOPTEONMO; (7) MOXHOCT 3a
BKITy4yBatb€ [ONOMHUTENHW OCUTypYyBatba (OnepaLumi n He3roaa); (8) MOXHOCT 3a 0GHOBYBak-€ Ha JOrOBOPOT 33 OCUIYPYBaHETO MO UCTEKOT HA MHULWjaTHO JOrOBOPEHUOT NEPUOA HA
ocurypysarbe; (9) HamaneHn TpOLLOLW 3a ynpaByBare CO CPeACTBaTa, OAHOCHO WHBECTUParETO BO (IoHOOT € 6e3 unn co HamaneHa BnesHa npoBK3uja (BOKOMKY Ce WHBECTUPa
WHAMBMAYAMHO BO (hOHAOT, hOHAOT MOXE Aa NpecMeTa W ja HanmnaTi NOBUCOKMA HalOMECTOLM).
Mpvmep 3a NpupobuBkM 3a ocurypyBatse co Tpaete oA 10 roanHM (NepuoaNYHO rOAMLLHO NNakakbe Ha npemuja): AKO OCUrypeHKOT nma 12 roguHin, v [loroBapajoT Ckiydu nonuca
co Tpaere o 10 roauHu, kage wro npemujata e 1.000 espa roguiuHo co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKM (OHA W Ce Nnaka pedoBHO, BPEAHOCTA Ha BMOXeEHUTE
CpeacTBa BO MHBECTULMCKMOT (POHA Ha KPajoT Of POKOT Ha BaXekETO Ha nonucata 6u buna:

04eKyBaH rouLIeH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.4590%

4.481,72 eBpa 5.000,00 eBpa 7.169,16 eBpa
V13HOCOT Ha ocurypeHaTa cyma 3a JOXMBYBaE € e[HAKOB Ha BPEAHOCTA Ha CPEACTBATa BIIOXKEHU BO MHBECTULIMCKW (hOHZ Ha UCTEK Ha AOTOBOPOT M rapaHTUpaHaTa ocurypeHa cyma
33 [JOXVBYBatbE.
[Mpumep 3a npuaobusku 3a ocurypyBarbe co Tpaete of 10 roanHm (egHOKpaTHO Nnakakse Ha npemuja): AKo OCUryPEHUKOT UMa 12 roguHm, 1 [loroBapayoT CKilyyM Nonmca o Tpaeke
og 10 roauhm, kage wto npemujata My e 2.500 eBpa co pacnpeaen6a 50% BroxyBarwe BO MHBECTULMCKM (POHA W € nnaTeHa LenocHo, BPEAHOCTa Ha BROXEHUTE CPeACcTBa BO
WHBECTULIACKUOT (hOHA Ha KPajoT Off POKOT Ha BaXeHETO Ha nonucara bu buna:
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04eKyBaH roguLieH NpuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguiieH npuHoc of 6.4590%
1.021,34 eBpa 1.250,00 eBpa 2.337,40 eBpa
V13HOCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € eHAKBa Ha BPeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULIMCKM (POHA HA UCTEK Ha AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
33 [JOXVBYBatbE.
VimajTe npensug Aeka ce paboTh 3a NpecMeTkM 04 MHAOPMATUBEH KapaKTep KoM He ce MpaBHO 06Bp3yBaykM 3a OcuryputenoT. AKO cakaTe MOAETENHa NpecMeTKa o APyt U3HOCK
Unm pokosu, obpatate ce 4o OCMrypuUTenoT Ui A0 HErOBMOT 3acTamHuK.
2.5 KpaeH pok Ha nokputue
[aTymOT Ha KpajHMOT POK Ha MOKpUTME e AaTyMOT Ha nonmcara WTo e 03HauyeH Kako McTek Ha ocurypyBameTo, OCBEH ako MOKPUTMETO (1 OCUTypyBareTo) He NpecTaHe NopaHo
nopagu CMpT Ha OCUTYPEeHWUKOT, NOpaau OTKYN Ha nomucaTta WM CTOPHUpake Ha Nonmucata of CTpaHa Ha OCUrypuUTEnoT Nopaau Hennakakwe Ha npemujaTa, W nopagum CTeyaj Ha
JPYLITBOTO LUTO YNpaByBa CO MHBECTULMCKMTE (HOHLOBM, @ COMMAcHO CO YCIIOBUTE 33 OCUIYPYBaHSE.

3. Kowu ce pusnumTe 1 oyekyBamwara of npomM3BopoT?
OcurypyBareTo co Bp3yBatbe co hoHaoT BETA ®MHAHCUN e usnoxeHo 1 Ha puanum. MpodunoT Ha pu3n4HOCTa Ha 0BOj BUA HA OCUTYpYBatbe 3aBMCK OF NPOGMIIOT Ha PU3MYHOCTA
Ha DoHLOT Npy WTO pedepeHTHaTa BPEOHOCT Ha BPpOjoT Ha YAENUTE AMPEKTHO 3aBUCYW OA LieHaTa Ha yaenuTe Ha PoHAOT. CUHTETUYKUOT NoKasaTen Ha yCnewwHocTa U puanyHocTa
Mepu UCTOPUCKATE MPOMEHU Ha LigHaTa Ha yaenute Ha PoHpoT. McTopuckuTe nogaTtoum He ce CUrypeH nokasaTen 3a WAHWOT Npodun Ha pusnyHocTa Ha PoHAOT. MMpukaxaHuTe
KaTeropuu Ha pu3n4HOCTa U YCreLLHOCTa Ha POHAOT He Ce 3arapaHTupaHi, Co TEKOT Ha BPEMETO TUE MOXE fAa Ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Haum BNOXyBare 6e3 puank.

BEIA ®UHAHCWW lpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTA Ce 3acHOBA Ha MCTOPUCKOTO
1 Iz I 3 |4 |5 |6 |7 [BWXetbe Ha LieHaTa Ha yaenuTe U HeTo-BpefHOCTa Ha UMOTOT Ha POHLOT 0
— TIOHVIZOK paVIK TIOBUCOK pHaHk— MOYETOKOT Ha NOCTOEHETO.
OB6MYHO NOHM30K NPUHOC OB61YHO NOBUCOK NPUHOC

Co cocTojba Ha 30.06.2024 roguHa, doHgot BEFTA ®PUHAHCUI ce Haora Bo kaTeropuja 5, WTO ynaTyBa Ha CPEOHO HUBO HA PU3MK W € BO COFMACHOCT CO cTpaterujata Ha oHAOT.
Kateropujata Ha puauk Ha poHgoT BETA ®UHAHCWW ke buae npeameT Ha axypupatse CornacHo npecMeTkaTa Ha kaTeropujata Ha puanyHocTa Ha ®oHLOT CO NOYETOKOT Ha HEroBOTO
paboTetbe M UCTOPUCKO ABVKEH:E Ha LieHaTa Ha yaenuTe u HeTo-BpeaHoOCTa Ha UMOTOT Ha POHAOT.

ViHBecTuTOpUTE KE B1aaT MNOKEHN Ha PU3MLIA KOW CE KapaKTEPUCTUYHM 3a akLMCKW (hOHOOBM, 0COBEHO Ha PU3NLIUTE KON Ce KapaKTEPUCTUYHIA 3@ (OMHAHCUCKMOT CEKTOP, OBHOCHO Ke
61aaT M3NoXeHn Ha CPEOHO A0 BUCOKO HUBO Ha PU3MK. AKUmMckuTe (DOJHOBK Ce MOpWU3MYHU of 06Bp3HWUYKMTE, BanaHcupaHuTe WM napuyHuTe OAHOBM, MeryToa 3a CMeTka Ha
MOronemuoT PU3NK MHBECTUTOPUTE MOXe a 0CTBapAT M NOronieM NpUHOC Ha AONT UMK CPEAEH POK.

OcurypyBarbeTo Cce [JoroBapa B0 eBpa, A0Leka ynnatara Ha npemujaTta 1 ucnnartara Ha ocurypeHara cyma ce ucnnakaar Bo AeHapy no cpeaeH kype Ha HBPCM Ha feHoT Ha ynnatata
O[HOCHO ucnnatata. Ha fenot o ynnatata BO ieHapu Koj Ce OAHECYBa Ha BIIOXYBaHETO He Ce BPLLUM KOHBEP3Uja BO €Bpa.

BpeaHocTa Ha MHBECTULMCKOTO NOPTCONMO € M3pa3eHa BO AeHapK, Of ynnaTtata B AeHapi ce NpecMeTyBa AenoT HaMeHeT 3a BnoxyBare. OcurypeHata cyma gorosopeHa Bo EBPA
ce ucnnaka BO JeHapcka NpoTMBBPELHOCT cnopes cpeaHuoT Kypc Ha HBPCM Ha feHoT Ha ucnnatata, a BpegHocTa Ha MHBECTMLMCKOTO NOpTEOnMo ce ucnnaka Bo AeHapyu 6e3
WHAEKCMPatse CO JEeBU3M.

Bupete cBechu 3a cneguute pusnum: KpeauteH pusmnk — BepojaTHOCT Aeka M3gaBadoT Ha OApeAeHa XapTuja of BpeAHOCT Hema Aa buae Bo cocTojba, BO LenocT Unu AenymHo, Aa
M NOAMMPK CBOWUTE 0BBPCKM BO MOMEHTOT Kora Tue ke gocneat. JIMKBUAHOCEH PU3MK - BepojaTHOCT Aeka POHOOT BO 0ApeaeH MOMEHT Ke MMa MOTELLKOTUM MpW W3Haorake Ha
CpeacTBa 3a fa v noamupu 06BpCKMTE NOBP3aHW CO MOBNeEKyBake Ha yaenu o PoHOOT kako pesynTaT Ha HeMOXHOCTa 6p30 Aa ce npogagat (MHAHCMCKUTE CPeAcTBa Mo LieHa
npubNUXHO eAHaKBa Ha HUBHATa peanHa BpeaHOCT; Pu3nk op apyra AoroBopHa cTpaHa — noapasbupa Aeka Apyrata 4OroBOpHa CTpaHa Hema fia rm Hammpy CBOWUTE Napu4Hu 06BpCKu
koH POHOT BP3 OCHOBA Ha (DMHAHCUCKIM WHCTPYMEHTU, MPEL, UM Ha JAaTyMOT Ha NopamMHyBare; OnepaTMBeH PU3NK U PU3MK NOBP3aH CO YyBakbe Ha UMOTOT Ha (hOHAOT — Ce
nozpa3bupa puauk o 3aryba, nopaan HECOOABETHM UNK Cnabu BHATPELLHM NPOLECH, HECOOABETEH Kaaap W HECOOLABETHM UNK Cnabu cucTeMU U HaABOPELLHM HacTaHu. OnepaTUBHUOT
PU3IK rO BKNYYyBa 1 NPABHUOT PU3MK, KaKO 11 PU3NKOT Of Neperse napu 1 oHaHCUpake Ha TePOPU3MOT, PUMKOT O HECOOABETHOCT Ha MH(OPMATUBHUTE CUCTEMU W APYTY ONEepaTNBHA
pusnum; MasapeH pu3nK - KOj 3aBUCK Of ABWKEHETO HA Ma3apHUTE LIEHN Ha XapTUWTE Of BpenHocT; KamaTeH pu3uK - npoMeHaTa Ha kamaTHUTe CTanku MOXe MO3WTUBHO Wiu
HeraTMBHO Aa Ce 0APa3vn Ha BPeJHOCTa Ha BNOXeHWUTe cpeacTea; BanyTeH pusuk - koj ce jByBa Npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO 04HOC Ha Apyra; Pusuk oa npomeHa Ha
[aHOYHMTE NPONMCY - BEPOjaTHOCT Aeka 3akoHoaaBHaTa Bnact, B0 PCM 1nn Bo CTpaHCTBO, Ke 1 NPOMEHU AaHOYHUTE MPOMWUCK Ha HauMH KOj HeraTUBHO 61 Bnjaen Ha NPUHOCOT Ha
®ongot/unn OpywTBoTo; MOANTUYKM PU3MK - BEPOjaTHOCT Off EBEHTYamNHN NONUTINYKM Kpuan Bo PCM nnm BO CTpaHCTBO, kou MOXe [a [oBeaaT 40 NpoMeHa Ha UMOTOT Ha PoHpoT
nivnu [pywrsoTo; Pu3nk op npomeHa Ha perynatuara. [letaneH onuc Ha oBue pusnum e aageH Bo MpocnekTot Ha ®oHAoT.

Co BnoxyBatbe BO 0BOj BUA OCUIypyBatbe MOXaT Aa ce NpeTpnart 3HauuTenHu 3aryou. OBoj NpoM3BOA He BKNyYyBa 3alUTUTa OF UOHUTE ABMKEHa Ha NasapoT U BO TEKOT Ha
NepUOLOT Ha BNOXYBaHETO HEraTUBHUTE NasapHu TPEHAOBM MOXAT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pedhepeHTHUOT Bpoj Ha yAENnTe, OOHOCHO BpeaHOCTa Ha pedhepeHTHUOT
6poj Ha yoenuTe mMoxe Aa buae NoHUCKa BO OAHOC Ha MOYeTHAaTa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenwTe, Taka WTO MOxe Aa uarybute Jen wim uenata WHBeCTALMja.
VIHBeCTMUMjaTa He € 3alUTUTEHa AENyMHO UMW LIENOCHO CO rapaHTeH (hoHA 1 Hema 3aluTuTa AOKOMKY APYLUTBOTO He e BO cocTojba fa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa 6uae 3HaYMTeNHO NOBMCOK AOKONKY He € YyBaH A0 A0CTacyBake, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LTO & MOXHO.

MpoceyeH meceyeH nputoc 3a BEFA PUHAHCWW (nopatok oa MHGopMaTUBEH KapaKTep - He NpeTCTaByBa NPOEKLMja Ha MOXHWOT NPUHOC Ha POHAOT BO UAHMHA)
lMocnepHu 12 meceuy [NocnepHu 24 meceum lMocneaHu 5 rognHm
[poceyeH MeceyeH NpUHOC 2.1916% 1.4218% /
Co ornep Ha thakToT Aeka POHAOT e OCHOBaH Ha feH 22.03.2022 roauHa, JOCTanHM ce UCTOPUCKY MOAATOLM 3a MPUHOCOT caMo 3a nocneaHuTe 24 Meceuy paboTta. MpoceyHroT npruHoc
Ha ®oHpoT o ocHoBatbe u3HecyBa 0.9817%. MpoceyHNOT MeceyeH NPUHOC ke Buae NpeaMeT Ha axypuparse.

[eTanHu ncopmaumm Bo Bpeka co oHgot BEFA ®MHAHCUW, ce HaBefeHU BO NPOCNEKTOT M OKYMEHTOT CO KNy4YHU MHAOPMALN 33 MHBECTUTOPOT KoM Ce 00jaBEHN Ha UHTEpHET
CTpaHMLUaTa Ha OTBOPEHWOT hoHa www.vegafondovi.mk

4, Kowu ce nocneguumte Bo cnyyaj ApyWITBOTO Aa He MOXe Aa U3BpLIM UcnnaTa?

Bo cnyyaj Ha nukeuaaumja unu ctevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NoKpuBatse Ha MaTemMaTykaTa pe3epBa Bp3aHa 3a HaoMeCTUTe BO CRlyyaj Ha CMPT Kako U Bp3 CpeAcTBaTa
3a NoKpUBakE Ha nocebHaTa pe3epsa 3a HAZOMECT OCUTYpeHW CO JOrOBOPOT 3a OCUrypyBatbe Ko Ce AMPEKTHO BP3aHM 3a BPEOHOCTA Ha BROXYBarbaTa He MOXe [a ce Crposeae
W3BpLUYBakE HUTY TWE CPEACTBA BNEryBaaT BO MMOTOT, OQHOCHO CTeYajHaTa Unu NukBuaaLmoHata Maca Ha OcurypuTenor.

Bo cnyyaj fia fojae A0 MpunojyBatbe MK NUKBUAALMja HA OTBOPEHNOT MHBECTULIMCKV (DOHA Kade LUTO Ce BMOXyBa Npemujata 3a BroXyBakwe, Ha [loroBapauot 6e3 AononHUTENHM
TPOLLIOLM My Ce fjaBa CresHUOT u3bop: (i) Aa npeMmuHe Bo Apyr doHa kaj uctoto AYU® unu (i) na npemuHe Bo apyr doHA kaj apyro AYWU®, 3a wro Jorosapayot Tpeba aa ce npousHece
BO pok og 15 aeHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NpeMuH BO Apyr oHa, [pyLluTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha AoXKuUBYBake W Ha [loroBapayoT ke My
ja ucnnati BpeaHoCTa Ha MHBECTULMCKOTO NOpTonuo 6e3 Hannata Ha kaksy BUIo U3Ne3HM TPOLLOLM 1 ke My To BpaTi HENCKOPUCTEHMOT AEN O MpemMujaTa 3a OCUrypyBakbe.

5. Kou v konkaBu ce TpowoLuTe NOBP3aHN CO NPOU3BOAOT?
PacuneHyBatse Ha TpoLLoLuTe
EnHokpaTHu BresHu TpoLuouy 5% of ocurypeHaTa cyma 3a JoxvBYyBawe | EeKT Ha TpOLLOLMTE LUTO v nrakaTe npy CKiy4yBake AOroBOp 3a OCUIypyBatse.
TpOLLOLM
N3anesatu TpoLuoLm 0% EcbekT Ha TpowouuTe LITO M NnakaTe NpuU MPECTaHoK Ha OCUrypyBareTo No
KpajHMOT POK Ha NOKPUTMETO.
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OCHI‘VPVBEIM/)KHBOT
EcbekT Ha TpowouuTe LUTO M1 NNakaTe Npu NPECTaHOK Ha OCUrypyBaweTo npea
KpajHWUOT pOK Ha NOKPUTHETO (OTKynN).
0% 3a nosekekpaTtHa ynnarta oTkyn € BO3MOXeH aKko Ce NaTeHn TPU FOANLLHN NPeMUn
1 MOMUHATI TPY TOAMHM Of, MOYETOKOT Ha OCUrypYBakEeTO. 3a eHOKpPaTHa ynnaTa
OTKyN € BO3MOXEH MO NOMMHAaTa efHa roauHa Of [ATyMOT Ha CKIyyyBare Ha
nonucara.
CornacHo npocnekToT Ha POoHLOT U3Me3eH TPOLLOK He Ce Hannaka.
MosTopyBaukn | TpaHcakuucku Tpowoun | 0% Ecbekt Ha TpowoumTe 3a Kynysate M npogaxba Ha yoenuTe BO OTBOPEHWUTE
TpOLLOLM Ha WHBECTULCKOTO MHBECTULCKM ChOHAO0BK
noptconno
OcTtaHat noBTOpYBaukM | 3a eAHOKpATHO Nrakake Ha npemuja: EcbekT Ha TpoLuoyuTe LWTO Ce HannaTyBaaT Cekoja roAnHa 3a ynpasyBare CO
TpOLLOLM 0.29% op ocurypeHa cyma 3a JOXWBYBatbe; | BalMTe WHBECTWUMM U Apyrn Tpowoun. OBa v BKIyyyBa AaBadkuTe 3a
3a noBekeKkpaTHO Nnakamwe Ha npemuja: ynpaByBat-€ U APYr1Te agMUHUCTPATUBHI TPOLLIOLM.
o 0.5% po 2.0% op BpyTo npemuja
0.45% op ocurypeHa cyma 3a JOXKWByBare
lMoBpemeHn w | HapgomecToum 3 | - Edpekt Ha TpowouuTe WTO Ce HannaTtysaaT AOKOMKY MPWHOCOT ja HagMuHe
HenpegBuaeHn | ycnewHocT pechepeHTHaTa BPeaHOCT.
TpOLLOLM YyecTBO BO A06MBKa - EcbekT Ha TpoLLoLuMTe LWTO Ce HannaTyBaaT [OKOMKY BIOXYBaH-ETO ja HagMuHe
pedepeHTHaTa BpPeHOCT.

HanomeHa: MpOLEeHTOT Ha Bie3H TPOLIOLM & HEMPOMEHIIMB W € COCTaBEH Aen Of MpemujaTa 3a AOKMBYBatbE.
MoBTOpyBaYKMTE TPOLLOLW 3aBUCaT 0F M3GOPOT HA COOAHOCOT Ha AEMNOT Ha MpeMujaTa HaMEHET 3a OCUTYPUTESTHO NOKPUTHE BO CIyyaj Ha JOXUBYBaH:E U NPEMujaTa 3a BIOXYBakse.
Co 3ronemyBatbe Ha NpemujaTa 3a JOXMBYBak-E CE 3roneMyBa BUCHATA Ha M3HOCOT Ha TPOLLOLWTE.

6. Onuuu 3a NpeaBPeMEHO NPEKUHYBake Ha OroBOPOT W NOCNEAULIM
3a LIerocHo 0CTBapyBake Ha MHBECTULMCKATA LieN, Ce npenopadyBa Aa e 3apXv NPOM3BOOT 0 UCTEKOT Ha JOTOBOPEHWUOT NEPUOA Ha ocurypyBake. Co ornes Ha T0a LUTO TOYHUOT
W3HOC Ha WCMnaTaTa BO CNyyaj Ha OTKYN He e OHanpes No3HaT, MPOWU3BOJOT He Ce Mperopadysa 3a MHBECTULIK MOKPATKI Off JOTOBOPEHIOT POK Ha OcUrypyBarweTo. Bo cnyyaj Ha
OTKYN Ha OCUrypyBarEeTO, OTKyMHATa BPEAHOCT Ha MonMcaTa ofroBapa Ha BpesHocTa Ha pedepeHTHUOT 6poj yaenu Ha NpeuoT crieseH paboTeH fieH 0Tkako e NoaHeceHo 6apareTo
32 OTKYNOT W OTKyNHaTa BPEAHOCT HaBeAeHa Bo TaBnuLaTa Ha OTKyMHW BPeaHOCT. 3a MPOWU3BOAOT CO eAHOKpaTHa yrraTa Ha npemmja OTKYrnoT e JO3BOMEH Mo UCTEK Ha npsaTa roauHa
Ha OCUrypyBareTo. 3a NPoM3BOAOT CO MOBEKEKPaTHa YNaTa Ha NpeMuja NPBIUTE TPW FOAMHM He e A03BONEH OTKyr.

1. WUHdopmaumu 3a noagHecyBare Ha NPUroBOPY M NPETCTaBKU
[MpurosopuTe 3a NPOU3BOAOT (BKIy4YBajKM rO M OBOj BOKYMEHT), OLHOCHO 3a JaBakbe Ha yCyra Unm 13BpLUyBatbe Ha 06BPCKY O CTpaHa Ha [pyLuTBOTO, MOXE fa ce LoCTaBaT MMCMEHO
£o [pylwTBOTO Ha cneaHata agpeca: yn.KenesHudka 6p.41, 1000 Ckonje unn no enexkTpoHcka noluTa Ha contact@cro.mk unn nak Ha cneaHaTa MHTEPHET CTPaHULA 3a NOAHECYBaHe
npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okonky He CTe 3a40BONHM 04 O4TOBOPOT NO NPUrOBOPOT WM [pylITBOTO He Be 13BeCTM BO pok oA 30 AeHa, Toraw umate npaso Aa nopHecete npetcraska 4o ACO Bo nucMeHa
¢opma (HenocpegHo Bo ACO unv no nowuTa), BO ENeKTPOHCKa opma Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHN MH(OpMaLMK.
[lokyMeHTUTe NoBp3aHy Co OBOj NPOW3BOL CE KaKo LUTO CriedyBaaT Nogony v ce A0CTamnH Ha:
- TMocebHM ycnoBM 3a AETCKO LUTEOHO OCUTypyBase MOBP3aHO CO MHBECTULMCKM (DOHLOBW CO €HOKpaTHA MMM MOBEKeKpaTHa ynnata Ha npemMuja kage OCUIYPEHMKOT r0 HOCU
WHBECTULMOHMOT puank (0543) co BaxHocT op 01.10.2022, jocTanHm Ha MHTEPHET cTpaHuLaTa Ha Kpoauua Ocurypysarse XXusoT ALl (www.cro.mk/YcnoBu.aspx),
-MpocnekT Ha ®oHAOT, lokyMEHT CO KNyYHM MHEHOPMaLMK 32 MHBECTUTOPOT, NpaBurata Ha GOHAOBUTE W LieHUTe Ha yaenuTe Ha GOHAOBUTE HA MHTEPHET CTpaHuLaTa Ha [pywTBoTo
3a ynpaByBatb€e MHBeCTMLMCKN doHaoBr www.vegafondovi.mk. lenosutHa 6arHka Ha doHgot BETA PUHAHCUWN e — HNB ALl Ckonje. ®oHaoT e opobpeH Bo PCM u ro perynupa KXB,
Ckonje.

Co cBojoT noTn1c noaony noTBpAyBaTe Aeka cTe ja 4obune, cTe ja npounTane u cTe ja pa3bpane oBaa NnpeAAOroBOpPHa M AOFOBOPHA AOKYMEHTaLWja WTo BM ja AOCTaBYBa
[pywTBOTO NPeA Aa ro CkNyyuTe JOrOBOPOT 32 OCUTYpYBake BO COFMAacHOCT Co oApeabuTte oa 3akOHOT 3a CynepBu3nja Ha OCUIypyBabeTo.

Co cBojoT nNoTNKUC Ha OBOj AOKYMEHT M3jaByBaTe feka cTe MH()OPMMPaHU BO Bpcka co AeTanute 3a ocurypyBaweto KOKO MHBECT- BEFTA ®UHAHCUU ynpaByBaH oa
OpywTBOTO 32 ynpaByBate co MHBecTUUMcku choHaosn BEFTA ®OHOOBU ALl Ckonje v aeka BO LENOCT rv pa3bupare kapakTepucTMKUTe Ha OCUTYPUTENHMOT NPOM3BOA,
npuaobuBKMTE U PU3MKOT OF MHBECTMPAHETO BO YAENWUTe Ha OTBOPEHMOT uHBecTuumuckn chong BEFA ®UHAHCUW ynpaByBaH op [pywTBOTO 3a ynpaByBake CO
nHBecTuuucku choHgosn BEF'A ®OHOOBW ALl Ckonje.

[loKyMeHTOT ro npoyuTaB U pa3bpas.:
Jatym: .. T

nme n npeaMMe/nommc
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